West Virginia Research Trust Fund

BUCKS FOR BRAINS
PROGRAM

What is it? A major economic initiative that will leverage public and private investments
to transform West Virginia’s economy based on a highly skilled and educated

workforce.

How will it work? = The State of West Virginia has created a research trust fund with an initial
appropriation of $50 million. West Virginia University and Marshall University
will be able to tap into this fund to double private gifts that support expan-
sions to research faculty and infrastructure in key areas linked to economic

development, health care and job growth.

What areas of research | The fund will support research in energy, biotechnology, biomedical, identifica-

are supported? tion technology, material science and engineering, and environmental science.

How will the funds @ Seventy percent of the fund is reserved for WVU and 30 percent for Marshall.

be allocated? Each university will create a plan for the use of Bucks for Brains funds, and
submit that plan to the Higher Education Policy Commission. Money will be
disbursed only after private donations or pledges are received by the univer-
sities and the commission has approved the projects to which the funds are

directed. Private gifts will be matched dollar-for-dollar.

Why is this fund | West Virginia ranks 50th in the US. in the creation and retention of high

needed? value-added, high-wage jobs. In order to participate in the new economy and
create lasting opportunities for job growth, West Virginia must strengthen
the research programs at its leading universities and stop the “brain drain” of

talented citizens who leave the state to seek employment.

Will it work? | West Virginia has already seen positive results with a smaller State research
investment last year. In one year, the Eminent Scholars Recruitment and
Enhancement Program has attracted $ 10 million in private support for research
professors and their laboratories—including a major gift to WVU’s Mary Babb
Randolph Cancer Center to enlarge the breast cancer research program—a
program that will benefit West Virginians throughout the state. Other states,
including Kentucky, have invested large sums over long periods in similar

programs and are seeing significant returns.

Who should support Anyone who wants WVU, Marshall and the Higher Education Policy Commis-
this programr sion to work in concert to give West Virginia a competitive edge in the new

economy and spur long-term job creation across the state.



